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The Department of Community & Economic Development is pleased to present the 2015 Annual Legislative
Report on the Keystone Innovation Zone (KIZ) Tax Credit and Tax Credit Sale programs.

The KIZ Tax Credit Program is putting Governor Wolf’'s goal of creating a pro-growth business climate in
Pennsylvania into action. With a more than 5 percent increase in approved companies, the program awarded
nearly $18 million in tax credits in the 2014-2015 fiscal year. These 239 KIZ-qualified startup companies and
entrepreneurs commercialized many new technologies and Pennsylvania-made products.

The energy, enthusiasm, and innovation of these KIZ companies — along with the network of partners in the
KIZs — are creating a more vibrant economy by accelerating the growth of technology-based business creation.

Overview

Since the program launched in 2006,

Administered by the Ben Franklin Technology Development
Authority (BFTDA), the Keystone Innovation Zone Tax Credit (Tax
Credit) program provides for the awarding of up to $25 million
annually in tax credits to qualified KIZ companies. Eligible KIZ . . . e
companies can receive tax credits for up to $100,000 annually. To credits through this innovative initiative.
be eligible, a company must be a qualified KIZ company and meet
the following requirements:

hundreds of Pennsylvania’s early-stage

technology companies have received tax

Recipient companies have five years from

the date of the award to use, sell, or assign

1) Be a for-profit entity located within the geographic

boundaries of a BFTDA-designated KIZ the KIZ Tax Credits. KIZ companies
2) Demonstrate that it has been in operation for less than Choosing to sell their unused tax credits
eight (8) years
- . can either sell them directly or secure a
3) Operate within one (or more) of the targeted industry
sectors identified by the KIZ and its regional partnership third—party independent agent to facilitate
4) Provide semi-annual reporting measures to the the transaction on their behalf.

Department of Community and Economic Development
(DCED) through its KIZForce reporting tool

5) Meet any other requirements as specified by DCED
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“Net Driven is a thriving software-as-a-service
company based in Scranton, Pa. Through the
help of the KIZ Program, our company has
tripled in growth and has added over 50 new
jobs over the last several years. Without the help
we received through the KIZ program, we would
not have been able to grow as fast or add nearly
as many positions in such a short period of time.”

— Patrick W. Sandone, III, President and
Founder of Net Driven in Scranton, Pa.

(Lackawanna County KIZ)




KIZ Tax Credit Sales/
Assignments Program

Summary

This component of the KIZ Tax Credit program gives KIZ
companies the opportunity to sell or assign any of their unused tax
credits. The amount generated on the sale of the credit is
determined by several factors, including if the company uses the
services of a broker, how quickly the sale is completed, or if the
sale is part of a “bundled sale” — often coordinated by a broker.
KIZ companies historically have received between 88 cents and
92.8 cents on the dollar when selling their tax credits. Appendix B
details the names of the buyers and the amounts of KIZ Tax
Credits they received through this process in 2015.

Chart 3 reflects the number of sales and/or assignment
applications approved by DCED each year since the
Sales/Assignment program launched in 2007.

Chart 4 identifies the amount of KIZ Tax Credits sold or assigned
each year since 2007.

Chart 5 reflects the average amount paid to a KIZ company who
either sold or assigned its Tax Credits.
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The KIZ Tax Credit Sales program continues to be a critical
component of Pennsylvania’s economic development resources.
Over the past nine years, the KIZ Tax Credit Sale program has
awarded more than $87.3 million to qualified KIZ companies.
The new capital derived from the sale of the unused KIZ Tax
Credits has increased the ability of these early-stage companies
to grow, hire new employees, and expand to meet the demands
of their customers.
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“The KIZ tax credit will help JBS Science invest in

the next generation of cancer biomarker detection by

providing the funds necessary to purchase necessary
reagents, run expensive sequencing analysis, and
provide funds for bioinformatics experts crucial to the

advancement of the technology.”

—  Melisa Pardes, Office Manager & Graphic
Designer of JBS Science in Doylestown, Pa.
(Bucks County Biotechnology KIZ)




Appendix A
2015 KIZ Tax Credit Awards

Company

8Peck Marketing, LLC

Amptech Technical Services, Inc.
Healthcare Support Technologies
Talktime Speech Therapy
1SEO.com

Biltmore Solutions, Inc.

Clicklt Solutions, Inc.

Clutch Holdings, LLC

CR2, LLC (dba CardioReady, Inc.)
Curotec, LLC

GLOBO Language Solutions
GO2Power, LLC

HaRo Pharmaceutical, Inc.
Here's My Chance

Innovative Supply Solutions, LLC
Inverse Paradox, LLC

LED Living Technologies, Inc.
Liberty Fox Technologies, LLC
ListenLogic, LLC

Mingl Social, LLC

Opertech Bio, Inc.

RDC Design Group, LLC
Sartorial Partners, LLC

Sweet Note Bakery, Inc.

Telex Metals, LLC

Tonic Design Co.

ALS Biopharma, LLC

Bright Cloud International Corp
David Horn, LLC

FlowMetric, Inc.

Forge Life Sciences, LLC

Fox Chase Chemical Diversity Center, Inc.

JBS Science, Inc.

LAM Drug Discovery Consulting
Seneb BioSciences, Inc.
U-Screen Dx, Inc.

Vironika, LLC

Beaumont Advanced Processing

Keystone Innovation Zone

Beaver County
Beaver County
Beaver County
Beaver County
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
BioLaunch 611+
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Bucks County Biotechnology
Erie County

Amount of Tax
Credit Award
$19,431
$35,326
$71,275
$12,291
$100,000
$100,000
$20,524
$100,000
$38,474
$100,000
$100,000
$100,000
$46,002
$100,000
$12,518
$69,691
$100,000
$100,000
$100,000
$27,792
$82,750
$100,000
$100,000
$96,773
$100,000
$100,000
$36,460
$40,406
$32,598
$100,000
$89,614
$100,000
$100,000
$12,459
$100,000
$2,500
$61,890
$76,923



Company

Beaumont Development, LLC
Conduit Technology, LLC
Direct Allergy, LLC

Epic Web Studios

Flagship Multimedia, Inc.

JCR Sales & Manufacturing, LLC
Kold Draft International, LLC
Mason Jars Company
Menajerie Studio

Plastics Services Network, LLC
Shaffer Technologies, Inc.

The Erie Radio Company, LLC

UH Structures, Inc. (dba Ebtech Industrial Offices)

Building Energy Savings Technology, LLC
Gray Skies Blue, LLC

In The Stix Broadband, LLC

Nikolaus, LLC

Para-Coat Technologies, Inc.

Right Start Factory, LLC

The Murphy Technology Group, Inc.
eCareDiary, Inc.

Eminence Entertainment Enterprises, LLC (dba E3 Media)

NoWait, Inc.

Onlinestore Builder, Inc.

Panther Learning Systems, Inc.
PHRQL, Inc.

Qrono, Inc.

Qualaris Healthcare Solutions, Inc.
Shoefitr, Inc.

SpiralGen, Inc.

Viable Industries, LLC

Brighton Training Group, LLC
Dirtyboy, LLC

Fresh Roasted Coffee, LLC

Icon Legacy Custom Modular Homes, LLC
MePush, Inc.

OPTIMO Information Technology, LLC
Positively Tea, LLC

717 Studios, LLC

Better Bowls, LLC

CRIMEWATCH Technologies, Inc.

Keystone Innovation Zone

Erie County
Erie County
Erie County
Erie County
Erie County
Erie County
Erie County
Erie County
Erie County
Erie County
Erie County
Erie County

Fayette/Washington
Greater Johnstown
Greater Johnstown
Greater Johnstown
Greater Johnstown
Greater Johnstown
Greater Johnstown
Greater Johnstown

Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland
Greater Oakland

Greater Susquehanna
Greater Susquehanna
Greater Susquehanna
Greater Susquehanna
Greater Susquehanna
Greater Susquehanna

Greater Susquehanna

Harrisburg Market
Harrisburg Market
Harrisburg Market

Amount of Tax
Credit Award
$86,850
$92,088
$74,181
$59,010
$56,214
$66,027
$100,000
$100,000
$9,378
$35,641
$7,100
$90,441
$100,000
$100,000
$50,063
$100,000
$50,025
$87,995
$49,983
$66,497
$6,466
$100,000
$100,000
$100,000
$39,713
$65,399
$68,960
$50,200
$100,000
$51,167
$34,928
$99,494
$3,714
$100,000
$100,000
$99,644
$100,000
$100,000
$99,771
$82,799
$3,167



Company

Cruzstar, LLC

Global Perspectives Testing Center, LLC
Global Perspectives Training Center, LLC
Inbound Marketing, Inc.

New Era Orthopaedics, LLC

SMB Computer Solutions, LLC

The APAK Group, Inc.

Vispronet, Inc.

Z-Band IP Systems, Inc.

Z-Band Video, Inc.

CMIT Solutions of Central Pennsylvania
Greatest Hits Websites, LLC
Huntingdon Fiberglass Products, LLC
Moglabs USA, LLC

Recycle-It Electronics

TR Consulting, LLC

Accusource, LLC

Airolution, LLC

Alliance Pharma, Inc.

Chemtech Environmental Solutions, LLC
Dynamic Energy Solutions, LLC
Eigen X, LLC

EvolvelP Holdings, LLC

Fogmaker North America, LLC
Global Seating Solutions, LLC

IFM Prover USA, Inc.

LifeSplice Pharma, LLC

Next Generation Reporting, LLC
PetroMar Technologies, Inc.

PrimBio Research Institute, LLC
Purispec, LLC

QUANTA Technologies, Inc.

Rhoads Business Services, LLC
SparkNET Technologies, LLC
TransSig, Inc.

Unifeyed, LLC

VenatoRx Pharmaceuticals, Inc.
Phoenix S&T, Inc.

roundCorner, Inc.

Actuated Development, Inc.

Actuated Medical, Inc.

Keystone Innovation Zone

Harrisburg Market
Harrisburg Market
Harrisburg Market
Harrisburg Market
Harrisburg Market
Harrisburg Market
Harrisburg Market
Harrisburg Market
Harrisburg Market
Harrisburg Market
Huntingdon County
Huntingdon County
Huntingdon County
Huntingdon County
Huntingdon County
Huntingdon County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Chester County
i2n - Delaware County
i2n - Delaware County

1-99 Innovation Corridor
1-99 Innovation Corridor

Amount of Tax
Credit Award
$97,669
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$78,767
$70,154
$100,000
$100,000
$100,000
$16,617
$100,000
$100,000
$100,000
$100,000
$100,000
$93,500
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$77,020
$90,057
$100,000
$96,595
$100,000
$82,750
$18,346
$100,000
$41,659
$100,000
$2,400
$100,000



Company

Ascent Bio-Nano Technologies, Inc.
Chromatan, Inc.

Empire CS, Inc.

Fusionmarx, Inc.

Indigo Biosciences, Inc.

Lasers For Innovative Solutions, LLC
Lignolink, Inc.

Nascent Devices, LLC

Nova 6, LLC

Piezo Energy, Inc.

PolyK Technologies, LLC

Prescient Weather, Ltd.

Professional Staffing Solutions, LLC
Silcotek Corporation

Tube Clear, Inc.

Turning Edge Solutions, LLC
Warners Innovations Solutions
Ecedent, LLC

Centerium, LLC

Conxx NE, Inc.

Ecolndustrial, LLC

Keystone Technology Consulting, LLC
Local Focal, Inc. (dba Net Driven)
Northeast Penn Supplies, LLC

Note Fragrances, Inc.

Otreva, LLC

Posture Interactive, Ltd.

Predictable Defense, LLC

Reaction Technologies, LLC
Thermal Logic, LLC

Work Order Center, LLC

Workflow Facilitation, LLC

Bright Solutions Management Group, Inc.
BSKM Law, LLC

Chatka Interactive, LLC

Clear Simple Marketing, LLC
Cornerstone Counseling & Consulting Specialists
Crimson Advisors, LLC

DV LV Limited, (dba Innovate Train Perform)
Ethosgen, LLC

KBJ Capital, LP

Keystone Innovation Zone

1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
1-99 Innovation Corridor
Indiana County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Lackawanna County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County

Amount of Tax
Credit Award
$100,000
$100,000
$100,000
$19,641
$100,000
$36,551
$100,000
$100,000
$8,948
$12,000
$100,000
$72,860
$100,000
$100,000
$38,335
$100,000
$56,310
$11,635
$100,000
$38,810
$100,000
$100,000
$100,000
$100,000
$64,889
$80,612
$71,852
$100,000
$100,000
$100,000
$100,000
$100,000
$99,300
$50,557
$100,000
$100,000
$20,790
$100,000
$31,915
$71,422
$62,814



Company

KBJ Enterprises, LLC

Keystone Energy Solar Services, LLC
Live Mercury, Inc.

Maydeer Tech, LLC

MoxieGreen

On Track Enterprises, Inc.

Public Charters, Inc.

Vitrius Technologies, LLC
WordTree Technology, LLC
WSPC Communications, Inc.
Gibraltar IT, LLC

Industrial Metals Manufacturing, LLC
Luxtech, LLC

RevZilla Motorsports, LLC

Rhoads Marine Industries, Inc.
ZSX Medical, LLC

Abella, Inc.

ECKey Corporation

MIND Development & Design, LLC
Ernst Biomass, LLC

Wilson Engineering Services, PC
ActivAided Orthotics, LLC

American High Frequency Trading Company

Birdbrain Labs, LLC

Bit-X-Bit, LLC

Diamond Kinetics, Inc.

ECAP Network, LLC
eDigitalDataCenter

eDocs Technologies, LLC
Embedded Energy Technology, LLC
Environmental Monitoring Tech., Inc.
Frontier Research, Ltd.

Hydro4GE, Inc.

Savage Visual Effects, LLC

Shift Collaborative, LLC

Showclix, Inc.

Social Media Information, LLC
Special Pathogens Laboratory, LLC
SPL Consulting, LLC

TurnKey Taxes, Inc.

American Systems & Installation, Inc.

Keystone Innovation Zone

Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Luzerne County
Navy Yard
Navy Yard
Navy Yard
Navy Yard
Navy Yard
Navy Yard

Northwest Lancaster City
Northwest Lancaster City
Northwest Lancaster City

Northwest PA
Northwest PA
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pittsburgh Central
Pocono Mountain

Amount of Tax
Credit Award

$100,000
$33,244
$61,003
$68,178
$64,371
$14,966
$100,000
$85,096
$46,707
$78,600
$100,000
$100,000
$100,000
$100,000
$100,000
$64,875
$100,000
$13,434
$17,366
$100,000
$100,000
$26,337
$100,000
$19,809
$100,000
$5,014
$41,365
$100,000
$100,000
$79,979
$37,205
$55,446
$100,000
$100,000
$42,288
$100,000
$54,207
$19,304
$100,000
$32,235
$54,861



Company

Marathon Studios, Inc.

Stellar Technology Solutions, LLC.
SuccessTSM, LLC

TickChek, LLC

Vacuum Works, LLC
DynAccess, Ltd.

Hager Biosciences, LLC

HB Custom Media, Inc.
InnovForm Therapeutics, LLC
Map Decisions, LLC

Pivitec, LLC

VIlHealth, Inc.

Hydrospray Wash Systems, Inc.
A View from My Seat, LLC

American Measurement and Quantitative Methods, Inc.

ApprenNet, LLC

Chatterblast Media, LLC
Curalate, Inc.

Cure Consulting, LLC

CytoVas, LLC

Discount Drug Network, LLC
Enterprise Cloudworks Corporation
Global Technology Enterprise
Guiding Technologies Corp
Invisible Sentinel, Inc.

Lenima Field Diagnostics, LLC
Optofluidics, Inc.

Peoplelinx, Inc.

Promptworks, LLC

RJMetrics, Inc.

Sidecar Interactive, Inc.
Torchlight Technology Group, LLC
Velano Vascular, Inc.

Zivtech, LLC

Langs Chocolates, LLC

TLC North, LLC

Coupling Corporation of America

Total = 239 Approved Applications for KIZ Tax Credits

in 2015

Keystone Innovation Zone

Pocono Mountain
Pocono Mountain
Pocono Mountain
Pocono Mountain
Pocono Mountain
Southside Bethlehem
Southside Bethlehem
Southside Bethlehem
Southside Bethlehem
Southside Bethlehem
Southside Bethlehem
Southside Bethlehem
Tri County
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
University City
Williamsport/Lycoming
Williamsport/Lycoming
York County

Amount of Tax
Credit Award
$62,480
$100,000
$23,262
$12,859
$71,313
$25,830
$100,000
$49,668
$44,509
$39,191
$43,818
$100,000
$100,000
$26,221
$100,000
$94,587
$70,163
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$35,000
$100,000
$33,641
$100,000
$100,000
$100,000
$100,000
$100,000
$100,000
$8,385
$100,000
$32,509
$100,000
$100,000

$17,976,713



Appendix B

Entities that Acquired KIZ Tax Credits in 2015

Buyer

Aaron LW Fang

Adam S. Warren

Adrian CW Fang

Apple, Inc.

Armstrong Telecommunications, Inc.
Armstrong Telephone Company PA, Inc.
Armstrong Utilities, Inc.

Bird's Eye Food, Inc.

Carl W. Hintz, Jr.

Cecile M. Thibaud

Chad McComsey

Chuck Peters

David Tressler, Sr.

David Zimmerman

Duquesne Light Company

Earl Hennenhoefer

Eric Tallman

Estate of William Scranton

First Commonwealth Bank

First National Community Bank
Fulton Bank, NA

Geoffrey Speicher

Gustine BV, Inc.

Gustine Investments, Inc.

Gustine Washington, Inc.

Hartford Casualty Insurance Company
Hartford Sentinel Insurance Company
Ivelisse Alemany

John Munley

Jonathan Jones

Karen Rzepecki

Kimberly Wylam

L. Peter Frieder, Jr.

Lance Bachmann

Lebanon Tool Company, Inc.

Mark Kraenbring

Massachusetts Mutual Life Insurance Company

Matthew Burows

Amount of Tax Credit
Sold/Assigned

$3,442.00
$3,781.00
$3,443.00
$200,000.00
$20,000.00
$8,091.00
$521,324.00

$581,924.00
$15,014.00
$3,406.00
$1,757.00
$2,050.00
$3,786.00
$1,592.00
$2,532,077.00
$6,650.00
$947.00
$1,893.00
$1,655,054.00
$397,053.00
$156,053.00
$5,500.00
$14,519.00
$20,000.00
$19,793.00
$366,500.00
$367,362.00
$15,627.00
$1,515.00
$2,854.00
$2,141.00
$852.00
$1,893.00
$23,348.00
$5,400.00
$2,287.00
$785,434.00
$8,282.00

Applications
Approved
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Buyer

Matthew J. McKernan

Michael Insalaco

Michelin North America, Inc.
Michelle B. Warren

Mutual Benefit Insurance Company
Northwest Savings Bank

PRL Industries, Inc.

PRL, Inc.

Property and Casualty Insurance Company of
Hartford

Regal Cast, Inc.

Richard N. Wurzbach

Richard V. Snyder

Robert Adams

Robert D. Stine

Rose Lackenmier

S&T Bank

Samual Zeitlin

Scott Stiner

Selective Insurance Company of America
Selective Insurance Company of South Carolina
Selective Insurance Company of the Southeast
Selective Way Insurance Company

Sid Tool Company, Inc.

Standard Insurance Company
Susquehanna Bank

The Hartford Fire Insurance Company
Thomas Speicher

Timothy Speicher

Todd G. Ross

Todd Plummer

Twin City Fire Insurance Company
UPMC Diversified Services, LLC

Verizon Americas, Inc.

York Traditions Bank

Totals

Amount of Tax Credit
Sold/Assigned

$1,148.00
$6,058.00
$253,220.00
$199.00
$827,783.00
$42,832.00
$4,130.00
$12,489.00

$319,827.00

$5,399.00
$2,116.00
$5,698.00
$3,052.00
$4,748.00
$947.00
$1,071,545.00
$7,783.00
$10,318.00
$533,630.00
$337,235.00
$984,211.00
$453,240.00
$544,783.00
$199,689.00
$77,450.00
$509,900.00
$3,500.00
$3,218.00
$8,282.00
$2,288.00
$341,496.00
$99,432.00
$200,000.00
$97,884.00
$14,738,174.00

Applications
Approved
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