














































































Borough of Franklin 1987 - 2016 
Table 3 
Fund Balance History - All Governmental Funds 

Excess/ Operating Transfers 12/31 Fund 
Revenues Expenditures (Deficiency) OFS/OFU In/(Out) Net OFS/OFU Balance 

1987 169,659 144,405 25,254 
1988 205,872 335,140 -129,268 
1989 279,150 246,512 32,638 
1990 531,764 383,961 147,803 
1991 377,528 431,600 -54,072 
1992 646,664 276,854 369,810 
1993 249,635 228,676 20,959 0 
1994 272,730 267,546 5,184 0 
1995 296,769 303,643 -6,874 0 
1996 163,279 205,354 -42,075 0 
1997 163,618 162,957 661 0 0 0 -8,494 
1998 235,164 191,040 44,124 0 0 0 31,878 
1999 394,906 318,654 76,252 0 0 0 107,224 
2000 359,501 269,186 90,315 0 0 0 195,474 
2001 201,244 315,293 -114,049 0 0 0 80,110 
2002 177,606 221,762 -44,156 2,505 -2,505 0 33,514 
2003 183,930 209,366 -25,436 0 0 0 15,453 
2004 429,618 368,916 60,702 0 58,100 58,100 76,815 
2005 331,421 356,129 -24,708 4,400 -4,400 0 46,662 
2006 243,743 198,320 45,423 0 0 0 90,941 
2007 395,929 406,238 -10,309 0 0 0 79,122 
2008 240,125 255,451 -15,326 0 0 0 62,002 
2009 228,618 227,625 993 0 0 0 75,514 
2010       156,930  176,855  -19,855  4,684  0 0 41,953 
2011       157,337  151,796  5,541  0 0 0 61,129 
2012 214,276 189,893 24,383 0 0 0 85,512 
2013 190,146 190,285 -139 0 0 0 85,373 
2014 175,117 184,170 -9,053 0 0 0 76,320 
2015 149,774 185,624 -35,850 0 0 0 40,470 
2016 258,162 272,460 -14,298 0 0 0 26,172 

Source: Annual Audit & Financial Reports 1987 - 2016



 

FRANKLIN BOROUGH FINANCIAL TABLES
 1987 - 2016 

Borough of Franklin 
Table 2 
Revenues and Expenditures 1987 - 2016 

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 
Revenues 
Real Estate Tax 132,692 144,758 147,205 144,750 149,696 148,732 147,451 122,075 109,137 81,608 67,491 63,873 62,512 61,646 54,924 40,367 36,623 116,251 53,046 55,546 54,240 63,809 62,646 61,408 53,734 40,167 38,457 44,885 38,436 47,698 
Act 511 Taxes 
Earned Income 10,034 10,809 12,622 12,878 12,841 11,292 9,216 9,725 14,342 11,670 14,383 89,641 160,818 207,258 77,286 42,015 69,447 49,717 76,069 118,641 68,386 35,592 32,586 29,505 29,680 53,321 44,170 36,454 34,006 35,053 
Occ Priv/LST 7,222 9,826 11,150 10,135 11,339 9,890 5,677 7,743 8,474 4,779 4,500 5,730 7,109 6,144 2,416 1,474 1,919 3,470 3,859 2,868 1,999 647 182 115 95 953 211 228 104 243 
Realty Transfer 84 308 89 299 10,644 471 928 270 442 365 436 1,197 21,264 417 251 391 1,487 2,149 838 629 1,637 635 682 4,295 691 270 635 276 823 1,007 
Licenses and Permits 2,641 6,744 850 1,490 1,696 1,693 1,773 1,315 1,924 1,555 3,540 3,764 4,044 4,234 4,476 4,665 4,561 4,508 4,210 4,620 4,543 4,994 5,106 4,377 4,274 4,323 4,690 4,765 4,829 4,776 
Fines & Forfeits 1,164 1,864 3,261 3,072 3,672 1,256 1,782 584 633 738 533 3,227 2,790 3,227 3,062 1,038 646 1,597 2,549 2,235 2,307 2,176 2,013 1,203 2,583 2,602 3,639 3,520 1,635 1,309 
Interest & Rents 6,743 5,426 9,680 12,940 12,581 7,036 4,655 3,433 6,340 4,322 5,904 6,677 10,621 14,294 8,367 4,900 4,792 5,837 9,135 11,887 9,460 9,782 7,002 7,376 9,195 7,913 9,436 10,739 6,569 8,091 
Intergovernmental Revenues 221 16,096 69,140 330,235 153,006 447,246 59,247 110,072 118,500 10,405 43,046 35,053 60,715 42,601 26,177 62,765 42,708 170,221 156,338 30,106 233,256 86,839 85,331 20,405 11,703 42,283 24,078 21,560 15,254 11,691 
Charges for Service 6,536 8,145 12,001 13,762 16,016 16,212 17,008 13,514 23,230 28,914 20,429 23,357 18,963 17,640 20,435 17,486 19,987 17,203 19,327 11,786 19,901 22,432 21,581 23,462 45,204 56,250 57,869 52,590 48,015 57,037 
Unclassified Operating Revenue 2,322 1,896 13,152 2,203 6,037 2,836 1,898 3,999 13,747 18,923 3,356 2,645 4,534 2,040 0 0 0 565 150 5,425 200 300 412 100 185 6,191 5,000 100 100 221 
Other Financing Sources 0 0 0 0 0 0 0 0 0 0 0 0 41,536 0 3,850 2,505 1,760 58,100 5,900 0 0 12,919 11,000 4,684 0 0 6,200 0 0 91,000 

Totals 169,659 205,872 279,150 531,764 377,528 646,664 249,635 272,730 296,769 163,279 163,618 235,164 394,906 359,501 201,244 177,606 183,930 429,618 331,421 243,743 395,929 240,125 228,541 156,930 157,337 214,273 194,385 175,117 149,771 258,126 

Expenditures 
General Government 25,747 164,800 100,759 41,888 35,379 42,705 52,974 46,167 41,313 48,563 39,594 41,422 38,870 51,314 50,325 40,563 47,483 63,105 41,716 66,221 62,321 55,165 44,778 42,665 37,752 45,924 62,079 64,746 47,712 136,911 
Police 22,486 19,398 20,362 17,987 20,316 18,179 21,000 21,600 21,000 22,750 15,750 24,500 15,583 17,039 19,361 15,623 8,600 25,500 18,000 18,205 20,105 20,325 18,333 19,924 16,405 15,999 20,305 11,144 18,909 18,000 
Fire 711 0 5,880 7,558 8,800 8,328 10,001 7,894 13,566 8,830 4,306 4,912 28,743 5,632 19,278 5,964 6,033 5,676 7,574 5,818 5,361 5,682 5,436 6,144 5,973 4,921 4,177 4,784 4,064 3,412 
Streets 36,439 45,537 58,753 129,268 52,830 49,300 53,760 48,147 41,063 52,880 68,049 49,895 63,128 92,491 164,984 68,486 83,975 73,942 101,053 57,921 59,703 59,270 48,992 49,499 55,069 55,839 53,205 57,535 56,964 58,526 
Refuse Collection 5,985 8,890 11,445 17,591 15,063 13,699 14,205 15,089 23,522 20,837 10,743 20,901 13,790 14,270 17,976 16,250 7,566 22,599 15,279 15,086 16,500 18,731 21,056 23,271 13,041 14,750 17,166 12,217 13,234 15,408 
Wastewater/Sewage 41 128 92 0 0 0 0 0 1,168 1,268 112 6,447 679 1,837 5,370 350 300 1,932 3,003 3,667 66,002 30,917 67,648 1,903 835 34,722 65 11,381 14,376 7,114 
Culture/Recreation 764 740 767 5,812 0 1,069 81 326 6,391 408 188 144 1,082 904 5,952 13,888 632 0 192 0 143 7,000 80 0 0 0 155 285 15 0 
Community Development 0 0 0 0 0 0 0 0 0 0 0 2,986 23,272 20,668 1,061 29,923 30,409 145,134 133,170 0 146,078 29,930 0 0 0 0 0 0 0 0 
Debt Service 22,763 30,374 22,501 17,217 12,649 89,899 4,717 765 0 1,881 2,861 11,055 14,123 42,679 10,000 5,000 0 5,000 5,000 5,000 5,000 5,000 0 15,000 0 0 0 0 3,695 10,973 
Insurance/ Employee Benefits 29,469 65,273 25,953 121,529 20,257 19,969 53,976 121,679 153,902 40,812 21,354 28,778 19,098 22,352 20,986 23,210 24,368 26,028 26,742 26,402 25,025 23,431 21,302 18,449 22,721 17,562 25,661 14,464 26,655 22,116 
Capital 0 0 0 25,111 266,306 33,706 17,962 5,879 1,718 7,125 0 0 100,286 0 0 0 0 0 0 0 0 0 0 0 0 176 0 29,955 2,284 
Other Financing Uses 0 0 0 0 0 2,505 0 0 4,400 0 0 0 0 0 0 0 7,472 7,614 0 

Totals 144,405 335,140 246,512 383,961 431,600 276,854 228,676 267,546 303,643 205,354 162,957 191,040 318,654 269,186 315,293 221,762 209,366 368,916 356,129 198,320 406,238 255,451 227,625 176,855 151,796 189,893 190,285 214,125 187,908 272,460 



 

 

Table 1 
BOROUGH OF FRANKLIN ASSESSED VALUE 

Year Assessed Value % Inc/Dec 
2003 $1,857,320 
2004 $1,772,850 -4.55% 
2005 $3,223,720 81.84% 
2006 $3,114,770 -3.38% 
2007 $3,124,470 0.31% 
2008 $3,134,110 0.62% 
2009 $3,143,130 0.60% 
2010 $3,101,770 -1.03% 
2011 $2,666,380 -14% 
2012 $2,304,760 -14% 
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Borough of Franklin Earned Income Tax Collection 

Year EIT % Inc/Dec 
1998 $89,641.00 
1999 $160,818.00 79.40% 
2000 $207,258.00 28.88% 
2001 $77,286.00 -62.71% 
2002 $42,015.00 -45.64% 
2003 $69,447.00 65.29% 
2004 $49,717.00 -28.41% 
2005 $76,069.00 53.00% 
2006 $118,641.00 55.96% 
2007 $68,386.00 -42.36% 
2008 $35,592.00 -47.95% 
2009 $32,586.00 -8.45% 
2010 $25,505.00 -22% 
2011 $29,680.00 14% 
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FRANKLIN BOROUGH 
ACTUAL EXPENDITURES - 2011 - 2016 

2017 - 2021 EXPENDITURE PROJECTIONS 

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
         Audit           Audit          Audit          Audit          Audit          Audit Pre-Audit      Budget Projections Projections Projections 

EXPENDITURES 

GENERAL GOVERNMENT 
ADMINISTRATION 23,190 25,835 24,987 20,242 27,023 23,813 18,951 34,100 34,000 34,000 34,000 

MUNICIPAL BUILDING 14,562 20,089 37,092 44,504 19,789 113,098 14,836 13,300 13,000 13,000 13,000 
PUBLIC SAFETY 22,378 20,920 24,482 15,928 22,973 21,412 12,745 27,400 4,500 4,500 4,500 
SANITATION 13,876 49,472 17,231 23,598 27,610 22,522 18,587 14,900 14,900 14,900 14,900 

HIGHWAYS/SEWERS 45,070 45,219 43,005 49,564 44,766 44,345 42,939 28,850 30,000 30,000 20,000 

ELECTRICITY (Liquid Fuels) 9,999 10,620 10,200 7,971 12,198 14,181 10,017 8,000 8,000 8,000 8,000 

DEBT SERVICE 0 0 2,959 0 3,695 10,973 7,067 7,079 10,000 10,000 10,000 

INSURANCE/EMPLOYEE BENEFITS 22,721 17,562 25,661 14,464 26,655 22,116 29,338 25,140 25,000 25,000 25,000 

OTHER 0 176 12,427 7,899 0 0 31,788 0 500 500 600 

TOTAL EXPENDITURES 151,796 189,893 198,044 184,170 184,709 272,460 186,268 158,769 139,900 139,900 130,000 



FRANKLIN BOROUGH 
ACTUAL REVENUES - 2011-2016 

2017-2021 BUDGET PROJECTIONS REVENUE PROJECTIONS 

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
         Audit        Audit        Audit        Audit        Audit          Audit Pre-Audit      Budget Projections Projections Projections 

REVENUE 

TAXES 

Real Estate-Current/Prior $53,734 40,167 38,457 44,885 38,436 47,698 43,531 72,489 55,000 55,000 57,000 
Earned Income Tax-Resident 
and Non-Resident 29,680 53,321 44,170 36,454 34,006 35,053 40,130 21,000 27,000 24,400 12,000 
Local Services Tax 95 953 211 228 104 243 374 0 1,000 1,000 1,000 
Real Estate Transfer Tax 691 270 635 276 823 1,007 385 1,800 500 500 500 
TOTAL 84,200 94,711 83,473 81,843 73,369 84,001 84,420 95,289 83,500 80,900 70,500 

LICENSES & PERMITS 4,274 4,323 4,690 4,765 4,829 4,776 4,831 4,850 4,800 4,800 4,800 

FINES & FORFEITS 2,583 2,602 3,639 3,520 1,635 1,309 292 3,600 1,800 1,800 1,800 

INTEREST & RENTS 9,195 8,133 9,436 10,739 6,572 8,127 6,558 7,500 6,500 6,500 6,500 

INTERGOVERNMENTAL REVENUE 11,703 42,283 15,039 21,560 15,254 11,691 1,182 16,605 15,000 15,000 15,000 

DEPARTMENTAL REVENUE 45,204 56,250 57,869 52,590 48,015 57,037 11,766 16,925 30,000 30,000 30,000 

OTHER $185 6,191 16,000 100 100 91,221 63,210 14,000 1,000 1,000 1,000 

TOTAL REVENUES $157,344 214,493 190,146 175,117 149,774 258,162 172,259 158,769 142,600 140,000 129,600 



Borough of Franklin 1987 - 2016 
Table 3 
Fund Balance History - All Governmental Funds 

Excess/ Operating Transfers 12/31 Fund 
Revenues Expenditures (Deficiency) OFS/OFU In/(Out) Net OFS/OFU Balance 

1987 169,659 144,405 25,254 
1988 205,872 335,140 -129,268 
1989 279,150 246,512 32,638 
1990 531,764 383,961 147,803 
1991 377,528 431,600 -54,072 
1992 646,664 276,854 369,810 
1993 249,635 228,676 20,959 0 
1994 272,730 267,546 5,184 0 
1995 296,769 303,643 -6,874 0 
1996 163,279 205,354 -42,075 0 
1997 163,618 162,957 661 0 0 0 -8,494 
1998 235,164 191,040 44,124 0 0 0 31,878 
1999 394,906 318,654 76,252 0 0 0 107,224 
2000 359,501 269,186 90,315 0 0 0 195,474 
2001 201,244 315,293 -114,049 0 0 0 80,110 
2002 177,606 221,762 -44,156 2,505 -2,505 0 33,514 
2003 183,930 209,366 -25,436 0 0 0 15,453 
2004 429,618 368,916 60,702 0 58,100 58,100 76,815 
2005 331,421 356,129 -24,708 4,400 -4,400 0 46,662 
2006 243,743 198,320 45,423 0 0 0 90,941 
2007 395,929 406,238 -10,309 0 0 0 79,122 
2008 240,125 255,451 -15,326 0 0 0 62,002 
2009 228,618 227,625 993 0 0 0 75,514 
2010       156,930  176,855  -19,925  4,684  0 0 41,953 
2011       157,337  151,796  5,541  0 0 0 61,129 
2012 214,276 189,893 24,383 0 0 0 85,512 
2013 190,146 190,285 -139 0 0 0 85,373 
2014 175,117 184,170 -9,053 0 0 0 76,320 
2015 149,774 185,624 -35,850 0 0 0 40,470 
2016 258,162 272,460 -14,298 0 0 0 26,172 

Source: Annual Audit & Financial Reports



 

FRANKLIN BOROUGH FINANCIAL TABLES 
1987 - 2012 

Borough of Franklin 
Table 2 Budget 
Revenues and Expenditures 1987 - 2011 

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 
Revenues 
Real Estate Tax 132,692 144,758 147,205 144,750 149,696 148,732 147,451 122,075 109,137 81,608 67,491 63,873 62,512 61,646 54,924 40,367 36,623 116,251 53,046 55,546 54,240 63,809 62,646 61,408 53,734 54,801 
Act 511 Taxes 
Earned Income 10,034 10,809 12,622 12,878 12,841 11,292 9,216 9,725 14,342 11,670 14,383 89,641 160,818 207,258 77,286 42,015 69,447 49,717 76,069 118,641 68,386 35,592 32,586 29,505 29,680 23,000 
Occ Priv/LST 7,222 9,826 11,150 10,135 11,339 9,890 5,677 7,743 8,474 4,779 4,500 5,730 7,109 6,144 2,416 1,474 1,919 3,470 3,859 2,868 1,999 647 182 115 95 3,858 
Realty Transfer 84 308 89 299 10,644 471 928 270 442 365 436 1,197 21,264 417 251 391 1,487 2,149 838 629 1,637 635 682 4,295 691 799 
Licenses and Permits 2,641 6,744 850 1,490 1,696 1,693 1,773 1,315 1,924 1,555 3,540 3,764 4,044 4,234 4,476 4,665 4,561 4,508 4,210 4,620 4,543 4,994 5,106 4,377 4,274 4,450 
Fines & Forfeits 1,164 1,864 3,261 3,072 3,672 1,256 1,782 584 633 738 533 3,227 2,790 3,227 3,062 1,038 646 1,597 2,549 2,235 2,307 2,176 2,013 1,203 2,583 3,200 
Interest & Rents 6,743 5,426 9,680 12,940 12,581 7,036 4,655 3,433 6,340 4,322 5,904 6,677 10,621 14,294 8,367 4,900 4,792 5,837 9,135 11,887 9,460 9,782 7,002 7,376 9,195 7,305 
Intergovernmental Revenues 221 16,096 69,140 330,235 153,006 447,246 59,247 110,072 118,500 10,405 43,046 35,053 60,715 42,601 26,177 62,765 42,708 170,221 156,338 30,106 233,256 86,839 85,331 20,405 11,703 16,710 
Charges for Service 6,536 8,145 12,001 13,762 16,016 16,212 17,008 13,514 23,230 28,914 20,429 23,357 18,963 17,640 20,435 17,486 19,987 17,203 19,327 11,786 19,901 22,432 21,581 23,462 45,204 20,050 
Unclassified Operating Revenue 2,322 1,896 13,152 2,203 6,037 2,836 1,898 3,999 13,747 18,923 3,356 2,645 4,534 2,040 0 0 0 565 150 5,425 200 300 412 100 185 8,000 
Other Financing Sources 0 0 0 0 0 0 0 0 0 0 0 0 41,536 0 3,850 2,505 1,760 58,100 5,900 0 0 12,919 11,000 4,684 0 0 

Totals 169,659 205,872 279,150 531,764 377,528 646,664 249,635 272,730 296,769 163,279 163,618 235,164 394,906 359,501 201,244 177,606 183,930 429,618 331,421 243,743 395,929 240,125 228,541 156,930 157,337 142,173 

Expenditures 
General Government 25,747 164,800 100,759 41,888 35,379 42,705 52,974 46,167 41,313 48,563 39,594 41,422 38,870 51,314 50,325 40,563 47,483 63,105 41,716 66,221 62,321 55,165 44,778 42,665 37,752 36,900 
Police 22,486 19,398 20,362 17,987 20,316 18,179 21,000 21,600 21,000 22,750 15,750 24,500 15,583 17,039 19,361 15,623 8,600 25,500 18,000 18,205 20,105 20,325 18,333 19,924 16,405 20,000 
Fire 711 0 5,880 7,558 8,800 8,328 10,001 7,894 13,566 8,830 4,306 4,912 28,743 5,632 19,278 5,964 6,033 5,676 7,574 5,818 5,361 5,682 5,436 6,144 5,973 5,725 
Streets 36,439 45,537 58,753 129,268 52,830 49,300 53,760 48,147 41,063 52,880 68,049 49,895 63,128 92,491 164,984 68,486 83,975 73,942 101,053 57,921 59,703 59,270 48,992 49,499 55,069 39,975 
Refuse Collection 5,985 8,890 11,445 17,591 15,063 13,699 14,205 15,089 23,522 20,837 10,743 20,901 13,790 14,270 17,976 16,250 7,566 22,599 15,279 15,086 16,500 18,731 21,056 23,271 13,041 13,448 
Wastewater/Sewage 41 128 92 0 0 0 0 0 1,168 1,268 112 6,447 679 1,837 5,370 350 300 1,932 3,003 3,667 66,002 30,917 67,648 1,903 835 0 
Culture/Recreation 764 740 767 5,812 0 1,069 81 326 6,391 408 188 144 1,082 904 5,952 13,888 632 0 192 0 143 7,000 80 0 0 0 
Community Development 0 0 0 0 0 0 0 0 0 0 0 2,986 23,272 20,668 1,061 29,923 30,409 145,134 133,170 0 146,078 29,930 0 0 0 
Debt Service 22,763 30,374 22,501 17,217 12,649 89,899 4,717 765 0 1,881 2,861 11,055 14,123 42,679 10,000 5,000 0 5,000 5,000 5,000 5,000 5,000 0 15,000 0 5,000 
Insurance/ Employee Benefits 29,469 65,273 25,953 121,529 20,257 19,969 53,976 121,679 153,902 40,812 21,354 28,778 19,098 22,352 20,986 23,210 24,368 26,028 26,742 26,402 25,025 23,431 21,302 18,449 22,721 21,125 
Capital 0 0 0 25,111 266,306 33,706 17,962 5,879 1,718 7,125 0 0 100,286 0 0 0 0 0 0 0 0 0 0 0 0 0 
Other Financing Uses 0 0 0 0 0 2,505 0 0 4,400 0 0 0 0 0 0 0 

Totals 144,405 335,140 246,512 383,961 431,600 276,854 228,676 267,546 303,643 205,354 162,957 191,040 318,654 269,186 315,293 221,762 209,366 368,916 356,129 198,320 406,238 255,451 227,625 176,855 151,796 142,173 



 

 

Table 1 
BOROUGH OF FRANKLIN ASSESSED VALUE 

Year Assessed Value % Inc/Dec 
2003 $1,857,320 
2004 $1,772,850 -4.55% 
2005 $3,223,720 81.84% 
2006 $3,114,770 -3.38% 
2007 $3,124,470 0.31% 
2008 $3,134,110 0.62% 
2009 $3,143,130 0.60% 
2010 $3,101,770 -1.03% 
2011 $2,666,380 -14% 
2012 $2,304,760 -14% 
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Borough of Franklin Earned Income Tax Collection 

Year EIT % Inc/Dec 
1998 $89,641 
1999 $160,818 79.40% 
2000 $207,258 28.88% 
2001 $77,286 -62.71% 
2002 $42,015 -45.64% 
2003 $69,447 65.29% 
2004 $49,717 -28.41% 
2005 $76,069 53.00% 
2006 $118,641 55.96% 
2007 $68,386 -42.36% 
2008 $35,592 -47.95% 
2009 $32,586 -8.45% 
2010 $25,505 -22% 
2011 $29,680 14% 
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