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The mission of the Ben Franklin Technology Development Authority (BFTDA) is to strategically support

programs and investments which create a continuum of financial and technical services to advance the creation,

growth, and global competitiveness of Pennsylvania’s technology companies and universities.

The Department of Community and Economic Development is
pleased to submit the 2014 Legislative Report on the activities
of the Ben Franklin Technology Development Authority
(BFTDA). Governor Wolf’s job creation strategy recognizes that
sectors concentrating on science, technology, engineering, and
mathematics (STEM) are essential to the economic growth of
the commonwealth. The BFTDA’s strategic investments in
Pennsylvania’s technology-based companies and in the
advancement of new technologies over the past year epitomize
the governor’s STEM-related strategy.

Recognized nationally and internationally as a model for
technology-based economic development the BFTDA receives
an annual appropriation from the legislature. A core function of
the BFTDA is to ensure that the variety of technology-based
economic development organizations and initiatives
throughout the commonwealth are working collaboratively to
fully leverage the wealth of research, capital sources, and
support services available to build a comprehensive
infrastructure that supports company growth.

The BFTDA received an appropriation of $14.5M for FY 2014-15,
bringing the state’s cumulative commitment to the technology
sector to nearly $325.3M. Chart 1 shows the BFTDA’s annual
appropriations, and Chart 2 details the BFTDA’s distribution of
funds to its core programs since FY 2005-06.

In 2014, the BFTDA approved $3.5M for each of the four 
Ben Franklin Technology Partners (BFTP) to encourage
investments that advance the competitiveness of commonwealth
companies in the global economy. The BFTPs are designed to
play a leadership role in building the state’s technology
economy, strengthening regional economies and creating and
retaining high-wage, high-skill jobs. 

With four regional offices strategically located across
Pennsylvania, the BFTPs provide critical seed and risk capital to
start and grow technology firms throughout the commonwealth.
An investment made by the BFTPs is respected as a key
endorsement for client companies, allowing them to attract follow-
on investment from other sources, including venture capital.

The University Research Commercialization Grant Program
supports Pennsylvania’s world-class, university-based
capabilities in nanotechnology, energy, and advanced materials.
This component of the BFTDA is designed to advance
university/industry relationships and leverage significant federal
research funding.*

The Keystone Innovation Network (KIN) program is a competitive
grant program that encourages and supports innovation and
entrepreneurship in and around Pennsylvania’s colleges and
universities. Funding from the KIN program also assists in the
development or expansion of technology transfer offices and their
programs that support the commercialization of new technologies.*

Overview Core Programs
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Chart 1

BFTDA Annual
Appropriations

* Funding for the University Research Commercialization Grant and the Keystone Innovation Network programs has not been available since 2012.
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Chart 2 BFTDA Program Funding by Fiscal Year
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The BFTDA is a powerful economic development tool that has
a proven ability to leverage both private growth capital and
federal resources for the purpose of making Pennsylvania a
leader in the job-creating industries of the future. The following
highlights the impact of the BFTDA programs for FY 2013-14. 

The four regional BFTPs leveraged more than $363.2 million in
matching and follow-on funding, creating 1,365 jobs and
retaining 943 jobs. Ninety-six new companies were launched,
through the support of the BFTPs, with an additional 
1,275 businesses being assisted.

The University Research Commercialization Grant Program
leveraged more than $60.8 million in outside funds. Assistance
was provided to 217 businesses, and two new startup
companies were created. In addition, 137 new jobs were created
and 152 jobs were retained and nine companies formed.

The KIN (formerly KIZ and IG) program attracted more than
$40.1 million of private funding. Additionally, 668 jobs were
created, with another 1,920 jobs retained. Seventy-nine new
companies were launched, and 561 were assisted through the
KIZ program.

The Technology Investment Office's portfolio of programs
operated and administered by the BFTDA have been successful at
equipping our partners to compete here in Pennsylvania,
throughout our nation, and globally.

Strengthening Economic Growth 
through Job Creation and Retention
Since 2005, BFTDA programs have been responsible for
creating more than 24,000 new jobs in the commonwealth while
retaining more than 31,250 additional jobs. Chart 3 details the
overall job creation and retention by fiscal year. Charts 4 and 5
highlight the cumulative number of jobs created and retained
per program.

Impact for Fiscal Year 2013-141 Cumulative Impact Since 2005 

1 The figures contained in the impact section are calculated on a fiscal year basis and cannot be used as a direct comparison
to the figures in the overview section which are calculated by calendar year.
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Accelerating New Company Formation
Since 2005, nearly 1,750 new companies have formed due to
support from BFTDA programs. Chart 6 details the cumulative
number of new technology companies formed per program.

Assisting Businesses
In the same period, nearly 31,740 Pennsylvania-based
businesses have been assisted by BFTDA programs. 
Chart 7 details the cumulative number of businesses 
assisted per program.
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Keystone 
Innovation 
Network 
Program*

University Research
Commercialization

Grant Program

Technology
Development

Grant Program

Ben Franklin
Technology Partners

1,155
66%

220
13%

43
2%

338
19%

Chart 6

New Technology Companies Formed by Program
from FY2005-06 to FY2013-14

Keystone 
Innovation 
Network Program*

Venture
Investment

Program

University Research
Commercialization

Grant Program

Technology
Development

Grant Program

Ben Franklin
Technology Partners

11,514
36%

8,966
28%

102
1%

2,287
7%

8,870
28%

Chart 7

Businesses Assisted by Program
from FY2005-06 to FY2013-14



5

Another key program that assists new start-up businesses administered by the BFTDA is the Keystone Innovation Zone (KIZ) Tax
Credit program. Cumulatively, more then 1,400 applicants received the KIZ tax credit totaling more than $103.8M in tax credits
awarded. Chart 8 shows the number of awards made to KIZ companies since 2006, while Chart 9 indicates the dollar amount of
tax credits awarded to the KIZ companies. 
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Chart 8 Number of KIZ Companies Awarded KIZ Tax Credits by Year
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Supporting Innovation
BFTDA programs have helped contribute to Pennsylvania's
businesses securing patents, and creating/developing other
non-patented Intellectual Property (i.e., copyright protected,
new processes that enhance their efficiency and productivity).
Since 2005, nearly 1,940 new patents have been issued, and
more than 2,520 non-patented Intellectual Properties have
been created/developed for projects funded through BFTDA
programs. Chart 10 details patents issued, and Chart 11
highlights non-patented intellectual property per program.

Driving Innovation into the Marketplace
BFTDA’s programs have been a driving force in getting new
technology products into the marketplace. 8,200 new
technologies licenses have been granted, and 2,770 new
products have been commercialized since 2005.  Chart 12
indicates the number of new technologies licensed, and Chart 13
details the number of new products commercialized per program.
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January 30, 2014

Venture Investments – approved $1.5M for the Riverfront Ventures Fund.

Technology Development – approved $225,000 for the Innovation Partnership.

July 31, 2014

BFTP – approved $14M in Challenge Grant funds to the four regional BFTPs.

Board Meeting Activities
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Roster of Board Members 
 
 

Ben Franklin Technology Development Authority Board Membership 
January 1, 2014 

 
 Honorable C. Alan Walker, Chairman 

Secretary, Department of Community and Economic Development 
 400 North Street, 4th Floor 
 Harrisburg, PA  17120 
  

 
 
Tom Balderston 
Balderston Capital, LLC 
SustainVC, LLC 
G.P. of Patient Capital  
Collaborative Funds 
330 King of Prussia Road 
Radnor, PA 19087 
 
Frederick J. Beste, III 
President 
Mid-Atlantic Venture Funds 
116 Research Drive 
Bethlehem, PA 18015 
 
Kenneth E. Davis 
Senior Director 
Duane Morris Government Affairs 
30 South 17th Street 
Philadelphia, PA  19103-4196 
 
Carolyn Dumaresq, Secretary 
Department of Education 
333 Market Street   
Harristown 2, 10th Floor 
Harrisburg, PA 17126  
 
John A Fry 
President Drexel University 
3141 Chestnut Street 
Philadelphia, PA 19104 
 
Honorable Doyle Heffley  
PA House of Representatives 
423 Irvis Office Building 
PO Box 202122 
Harrisburg, PA 17120-2122 
 
 

Honorable Bryan Barbin 
PA House of Representatives 
4 East Wing 
P.O. Box 202071 
Harrisburg, PA 17120 
 
Austin J. Burke 
President 
Greater Scranton Chamber of Commerce 
222 Mulberry Street 
P. O. Box 431 
Scranton, PA 18501 
 
Honorable Andrew E. Dinniman 
Senate of Pennsylvania 
Senate Box 203019 – Room 183 
Harrisburg, PA  17120 
 
S. Thomas Emerson, Ph.D. 
Carnegie Mellon University 
CMU-Q, SMC 1070 
5032 Forbes Avenue 
Pittsburgh, PA  15213-3890 
 
Honorable John R. Gordner 
Senate of Pennsylvania 
351 Main Capitol 
Harrisburg, PA  17120 
 
Brian Kennedy 
V Pres. for Strategic Services and 
Government Relations 
Pittsburgh Technology Council 
200 Technology Drive 
Pittsburgh, PA 15219 
 
 
 



Ellen Kite 
Community Development Representative 
100 Rawlins Run Road 
Pittsburgh, PA 15238 
 
Kelly P. Logan,  Secretary 
Office of Administration 
207 Finance Building 
Harrisburg, PA  17120 
 
Robert J. Schena, Chairman 
Rajant Corporation 
400 East King Street 
Malvern, PA  19355 
 
Naomi Wyatt 
Director of Legal and Governmental Affairs 
Camden Coalition of Healthcare Providers 
808 Market Street, 2nd Floor 
Camden, NJ 08102 
 
 
 
 
 
 

Robert Kumpf, Ph.D. 
Chief Operating Officer 
Plextronics 
2180 William Pitt Way 
Pittsburgh, PA  15238 
 
Charles J. Peters 
Managing Member 
Altair Holdings LLC 
1001 State St., Suite 307 
Erie, PA 16501 
 
Peter Tonia 
Coordinator of Benefits 
Carpenters Benefit Funds 
1811 Spring Garden Street 
Philadelphia, PA 19130 
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BFTDA Map of Primary Service Territories

Please note that the Final Reports for the BFTPs 
can be found online at: www.newPA.com/BFTDA
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