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The Corbett administration is pleased to present the 2014 Annual Legislative Report 
on the Keystone Innovation Zone (KIZ) Tax Credit and Tax Credit Sale programs. 

Gov. Corbett’s push to assist Pennsylvania’s startup companies and entrepreneurs resulted in an
unprecedented 227 KIZ companies qualifying for the 2014 KIZ Tax Credit. This increase of over 12.4 percent
in companies approved, coupled with the record-setting growth to more than $17.1 million in Tax Credits
awarded highlights the continued strengthening of the commonwealth’s economy.

The governor’s emphasis on having entrepreneurs and startup businesses network with Pennsylvania’s
world-class educational institutions is paying high dividends. The synergy created through this networking
is creating new technologies and products and hundreds of innovative, high-paying jobs for our citizens.

Overview

Administered by the Ben Franklin Technology Development
Authority (BFTDA), the Keystone Innovation Zone Tax Credit (Tax
Credit) program provides for the award of up to $25 million
annually in tax credits to qualified Keystone Innovation Zone
(KIZ) companies. Eligible KIZ companies can receive tax credits
for up to $100,000 annually. To be eligible, a company must be a
qualified KIZ company and meet the following requirements:

1) Be a for-profit entity located within the geographic
boundaries of a BFTDA-designated KIZ

2) Demonstrate that it has been in operation for less than
eight (8) years 

3) Operate within one (or more) of the targeted industry
sectors identified by the KIZ and its regional partnership 

4) Provide semi-annual reporting measures to the
Department of Community and Economic Development
(DCED) through its KIZForce reporting tool 

5) Meet any other requirements as specified by DCED

Since the program launched in 2006,
hundreds of Pennsylvania’s early-stage

technology companies have received tax
credits through this innovative program.

Recipient companies have five years from
the date of the award to either use, sell or

assign the KIZ Tax Credits. KIZ
companies choosing to sell their unused

tax credits can either sell them directly or
secure a third-party, independent agent to
facilitate the transaction on their behalf.
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KIZ Tax Credit Awards

Chart 1, below, demonstrates the number of awards made to KIZ
companies between 2006 and 2014, while Chart 2 demonstrates
the dollar amount of tax credits awarded to the KIZ companies
during the same period. Appendix A highlights the company’s
name, its KIZ-affiliation and the dollar amount of KIZ Tax Credits
awarded in 2014.

CHART 1

CHART 2

“Actuated Medical, Inc. (AMI) develops and
manufactures state-of-the-art medical devices that
incorporate advanced controlled motion
technologies…[that] allow clinicians to perform faster,
easier and safer procedures. Our first product line,
TubeClear, a device to clear clogged feeding tubes,
has received FDA clearances...In 2013, we launched
our second product line, GentleSharp, a device that
reduces stress during blood sampling…[W]e have five
other medical devices to be launched between 2014
and 2018. AMI has been fortunate to be eligible for
the PA KIZ Tax Credit program. The funds have
been used for various items to grow AMI.  Patent
costs, manufacturing facility upgrades and regulatory
submissions are just a few. The impact of the funds is
evident as AMI exhibited a 26% growth in employees
between 2012 and 2013.”

―   Maureen Mulvihill, President of Actuated
Medical, Inc. in Bellefonte, PA 
(the I-99 Innovation KIZ)



3

KIZ Tax Credit Sales/
Assignments Program

This component of the KIZ Tax Credit program gives KIZ
companies the opportunity to sell or assign any of their unused tax
credits for cash. The amount generated on the sale of the credit is
determined on several factors, including if the company uses the
services of a broker, how quickly the sale is completed or if the sale
is part of a “bundled sale,” often coordinated by a broker. KIZ
companies historically have received between 88 cents and 
92.8 cents on the dollar when selling their tax credits. Appendix B
details the names of the buyers and the amounts of KIZ Tax
Credits they received through this process in 2014.

Chart 3 reflects the number of sales and/or assignment
applications approved by DCED each year since the
Sales/Assignment program launched in 2007.

Chart 4 identifies the amount of KIZ Tax Credits sold or assigned
each year since 2007.

Chart 5 reflects the average amount paid to a KIZ company who
either sold or assigned its Tax Credits.

Summary

The KIZ Tax Credit program continues to be a critical component
of Pennsylvania’s economic development resources. Over the past
nine years, the KIZ Tax Credit program has infused nearly 
$73.8 million into qualified KIZ companies. The new capital
derived from the sale of the unused KIZ Tax Credits has increased
the ability of these early-stage companies to grow, hire new
employees and expand to meet the demands of their customers. 

CHART 3

CHART 4

“This is truly a great honor that we receive the KIZ
Tax Credit. There are many innovative companies
within the Commonwealth of PA, and the Tax Credit
will allow us to hire additional technical employees
that will solidify our development of new optical test
and measurement equipment. The Tax Credit will
[also] enable us to innovate by means of continued
research and development. In addition, we plan [on]
using the cash flow generated by the Tax Credit to
continue our current patent processes and increase
deployment of new optical products to the market.” 

―   Tom Depaolantonio, President of Precision
Rated Optics in Breinigsville, PA 
(Greater Reading KIZ)

CHART 5



Appendix A  
2014 KIZ Tax Credit Awards 

Company Keystone Innovation Zone 
Amount of Tax 
Credit Award 

8Pecks Marketing Beaver County $37,340 

Healthcare Support Technologies, Inc. Beaver County $100,000 

Innotech Financial Consulting, LLC Beaver County $26,328 

Talktime Speech Therapy Beaver County $100,000 

Tawnle Marketing, Inc. Beaver County $32,286 

Vanko Trading, Inc. Beaver County $52,564 

Whitewater International, LLC Beaver County $100,000 

1SEO.Com BioLaunch611+ $100,000 

Biltmore Software Solutions, Inc. BioLaunch611+ $100,000 

Biltmore Solutions, Inc. BioLaunch611+ $77,428 

Click-It Solutions, Inc. BioLaunch611+ $39,047 

Commerce Drive Enterprises, LLC (dba Numonics) BioLaunch611+ $100,000 

CR2, LLC, dba CardioReady, Inc. BioLaunch611+ $88,211 

Curotec, LLC BioLaunch611+ $48,987 

Dynamic Concepts Mfg., LLC BioLaunch611+ $16,104 

Focus Biomolecules, LLC BioLaunch611+ $78,276 

GLOBO Language Solutions BioLaunch611+ $100,000 

Here's My Chance BioLaunch611+ $65,457 

Innovative Supply Solutions, LLC BioLaunch611+ $99,980 

Inventox, Inc. BioLaunch611+ $17,857 

Inverse Paradox, LLC BioLaunch611+ $66,412 

LED Living Technologies, Inc. BioLaunch611+ $100,000 

Liberty Fox Technologies, LLC BioLaunch611+ $100,000 

Lindi Products, LLC BioLaunch611+ $100,000 

ListenLogic, LLC BioLaunch611+ $100,000 

Mingl Social, LLC BioLaunch611+ $53,524 

Mpower Software Services, LLC BioLaunch611+ $100,000 

RDC Design Group, LLC BioLaunch611+ $100,000 

Telex Metals, LLC BioLaunch611+ $100,000 

Vascular Strategies, LLC BioLaunch611+ $100,000 

Advanced Neural Dynamics, Inc. Bucks County Biotechnology $24,000 

Artemis Solutions Bucks County Biotechnology $44,776 

Bioleap, Inc. Bucks County Biotechnology $100,000 

Da Yu Enterprises, LLC Bucks County Biotechnology $73,801 

Enantigen Therapeutics, Inc. Bucks County Biotechnology $100,000 

Flowmetric, Inc. Bucks County Biotechnology $100,000 

Forge Life Science, LLC Bucks County Biotechnology $100,000 



Company Keystone Innovation Zone 
Amount of Tax 
Credit Award 

Fox Chase Chemical Diversity Center, Inc. Bucks County Biotechnology $100,000 

ImCare Biotech, LLC Bucks County Biotechnology $77,450 

IteraMed Consulting, LLC Bucks County Biotechnology $24,684 

JBS Science, Inc. Bucks County Biotechnology $100,000 

LAM Drug Discovery Consulting Bucks County Biotechnology $4,284 

Pharmabridge, Inc. Bucks County Biotechnology $53,634 

Seneb Biosciences, Inc. Bucks County Biotechnology $75,563 

Vironika, LLC Bucks County Biotechnology $63,997 

Airolution Chester County $100,000 

Alliance Pharma, Inc. Chester County $100,000 

EvolveIP Holdings, LLC Chester County $100,000 

Shifa Biomedical Corporation Chester County $100,000 

Venatorx Pharmaceuticals, Inc. Chester County $100,000 

Y-Prime, Inc. Chester County $100,000 

At Home FMS, LLC Erie County $2,923 

Beaumont Advanced Processing Erie County $97,053 

Beaumont Development, LLC Erie County $100,000 

Conduit Technology, LLC Erie County $15,589 

Dura-Tite Systems, LLC Erie County $100,000 

Epic Web Studios Erie County $66,481 

Flagship Multimedia, Inc. Erie County $45,702 

Mason Jars Company Erie County $100,000 

My Appointment.org, LLC Erie County $7,077 

PMWare, Inc. Erie County $2,050 

Shaffer Technologies, Inc. Erie County $44,683 

The Erie Radio Company, LLC Erie County $100,000 

1sTeam Advertising, LLC Greater Johnstown $92,435 

CONXX Pennsylvania, Inc. Greater Johnstown $100,000 

Entropi Software, LLC Greater Johnstown $84,082 

In-Shore Technologies, Inc. Greater Johnstown $100,000 

JMG Systems, LLC Greater Johnstown $75,617 

ATRP Solutions, Inc. Greater Oakland $40,156 

Green Ox Catalysts, Inc. Greater Oakland $4,983 

Nanogriptech, Inc. Greater Oakland $100,000 

PHRQL, Inc. Greater Oakland $87,222 

Qrono, Inc. Greater Oakland $100,000 

Safaba Translation Solutions, Inc. Greater Oakland $79,553 

Shoefitr, Inc. Greater Oakland $100,000 

SpiralGen, Inc. Greater Oakland $100,000 



Company Keystone Innovation Zone 
Amount of Tax 
Credit Award 

Thread, LLC Greater Oakland $88,925 

Wombat Security Technologies, Inc. Greater Oakland $100,000 

Continental Tide Defense Systems, Inc. Greater Reading $100,000 

Interactive Liquid, LLC. Greater Reading $100,000 

Columbia County Bread and Granola, LLC Greater Susquehanna $100,000 

Fresh Roasted Coffee, LLC Greater Susquehanna $100,000 

MePush, Inc. Greater Susquehanna $100,000 

World of Wood Greater Susquehanna $7,943 

CrimeWatch Technologies, Inc. Harrisburg Market $19,793 

Cruzstar, LLC Harrisburg Market $71,850 

Markant Corporation Harrisburg Market $100,000 

New Era Orthopaedics, LLC Harrisburg Market $100,000 

Red Privet, LLC Harrisburg Market $100,000 

The APAK Group, Inc. Harrisburg Market $100,000 

Webpage FX Harrisburg Market $100,000 

Z-Band Video, Inc. Harrisburg Market $100,000 

CMIT Solutions of Central Pennsylvania Huntingdon County $100,000 

Greatest Hits Websites, LLC Huntingdon County $100,000 

Quinn Analytics, LLC Huntingdon County $15,628 

Recycle-It Electronics Huntingdon County $100,000 

Techno-Mango, LLC Huntingdon County $13,287 

TR Consulting, LLC Huntingdon County $100,000 

Dynamic Energy Solutions, LLC i2n - Chester County $100,000 

Fibrocell Science, Inc. i2n - Chester County $23,579 

Fogmaker North America, LLC i2n - Chester County $100,000 

IFM Prover USA, Inc. i2n - Chester County $100,000 

Next Generation Reporting, LLC i2n - Chester County $100,000 

PetroMar Technologies, Inc. i2n - Chester County $100,000 

PrimBio Research Institute, LLC i2n - Chester County $9,960 

Purispec, LLC i2n - Chester County $98,627 

SparkNet Technologies, LLC i2n - Chester County $91,505 

Theraceutix, LLC i2n - Chester County $11,532 

Thingworx, Inc. i2n - Chester County $100,000 

TransSig, Inc. i2n - Chester County $100,000 

Unifeyed, LLC i2n - Chester County $78,086 

Unilog Content Solutions, LLC i2n - Chester County $65,555 

Zeomedix, Inc. i2n - Chester County $56,171 

Kerathin, LLC i2n - Delaware County $43,932 

Prosthetic Innovations, LLC i2n - Delaware County $100,000 



Company Keystone Innovation Zone 
Amount of Tax 
Credit Award 

Actuated Medical, Inc. I-99 Innovation Corridor $100,000 

Biomagnetic Solutions, LLC I-99 Innovation Corridor $50,000 

Chromatan, Inc. I-99 Innovation Corridor $100,000 

Clutch Holdings, Inc. I-99 Innovation Corridor $100,000 

Indigo Biosciences, Inc. I-99 Innovation Corridor $78,607 

Lasers For Innovative Solutions, LLC I-99 Innovation Corridor $3,531 

M-Mech Defense, Inc. I-99 Innovation Corridor $83,958 

Peconic, LLC I-99 Innovation Corridor $46,856 

Piezo Energy, Inc. I-99 Innovation Corridor $100,000 

PolyK Technologies, LLC I-99 Innovation Corridor $100,000 

Prescient Weather, Ltd. I-99 Innovation Corridor $59,596 

Professional Staffing Solutions, LLC I-99 Innovation Corridor $100,000 

Quantum Vortex, Inc. I-99 Innovation Corridor $49,457 

Silcotek Corporation I-99 Innovation Corridor $100,000 

Warners Innovations Solutions I-99 Innovation Corridor $100,000 

Ecedent, LLC Indiana County $14,519 

AI Efficiency, LLC Lackawanna County $100,000 

Centerium, LLC Lackawanna County $95,285 

Diversified Disaster Recovery Services, Inc. Lackawanna County $39,276 

EcoIndustrial, LLC Lackawanna County $100,000 

Extundo Innovations, LLC Lackawanna County $100,000 

Iron-Tree Data Networks, Inc. Lackawanna County $100,000 

Local Focal, Inc. (dba Net Driven) Lackawanna County $100,000 

Nearbid.com, LLC Lackawanna County $100,000 

Net Driven Development, LLC Lackawanna County $100,000 

Predictable Defense, LLC Lackawanna County $100,000 

Prova Systems & Technologies, Inc. Lackawanna County $27,982 

SEED, Inc. Lackawanna County $100,000 

Thermal Logic, LLC Lackawanna County $100,000 

Bright Solutions Management Group, Inc. Luzerne County $100,000 

Cornerstone Counseling and Consulting Specialists, LLC Luzerne County $11,918 

Jungle Computer L.L.C. Luzerne County $48,378 

KBJ Enterprises, LLC Luzerne County $69,557 

Live Mercury, Inc. Luzerne County $60,498 

Medetz Surgical Instruments Luzerne County $16,965 

Meydeer Tech, LLC Luzerne County $31,506 

MoxieGreen Luzerne County $27,821 

Outsourcing USA Luzerne County $57,260 

Refer Local, LLC Luzerne County $100,000 



Company Keystone Innovation Zone 
Amount of Tax 
Credit Award 

Revere, LLC Luzerne County $100,000 

RF Antenna Design, Inc. Luzerne County $93,613 

Surpass Online, LLC Luzerne County $100,000 

USA Business Products, LLC Luzerne County $100,000 

Vitrius Technologies, LLC Luzerne County $97,628 

WSPC Communications, Inc. Luzerne County $52,300 

Building 22 Metalworks, LLC Navy Yard $100,000 

Gibraltar IT, LLC Navy Yard $100,000 

Iroko Intermediate Holdings, Inc. Navy Yard $100,000 

Luxtech, LLC Navy Yard $100,000 

Rhoads Marine Industries, Inc. Navy Yard $100,000 

ZSX Medical, LLC Navy Yard $66,500 

Abella, Inc. Northwest Lancaster City $100,000 

MIND Development & Design, LLC Northwest Lancaster City $66,898 

Premiercomm, LLC Northwest Lancaster City $100,000 

Ernst Biomass, LLC Northwest PA $100,000 

Scribe Printing Technologies, Inc. Northwest PA $26,610 

ActivAided Orthotics Pittsburgh Central $51,463 

Bit-X-Bit, LLC Pittsburgh Central $100,000 

eDigitalDataCenter, Inc. Pittsburgh Central $100,000 

Embedded Energy Technology, LLC Pittsburgh Central $100,000 

Hyrdo 4 GE, Inc. Pittsburgh Central $94,660 

Institute of Consultative Bioethics Pittsburgh Central $36,683 

Lionce, LLC Pittsburgh Central $47,385 

NoWait, Inc. Pittsburgh Central $100,000 

PoweredAnalytics, Inc. Pittsburgh Central $100,000 

Rent Jungle, LLC Pittsburgh Central $100,000 

Rubitection, Inc. Pittsburgh Central $29,239 

Savage Visual Effects Pittsburgh Central $100,000 

Showclix, Inc. Pittsburgh Central $100,000 

Social Media Intel (c/o CGR Holdings) Pittsburgh Central $10,799 

Special Pathogens Laboratory, LLC Pittsburgh Central $100,000 

Talencea Corporation Pittsburgh Central $54,687 

SuccessTSM, LLC Pocono Mountains $31,400 

Vacuum Works, LLC Pocono Mountains $100,000 

CENT, LLC Southside Bethlehem $3,791 

Cerora, Inc. Southside Bethlehem $16,259 

DynAccess Ltd. Southside Bethlehem $22,484 

EcoTech Marine International, Inc. Southside Bethlehem $100,000 



Company Keystone Innovation Zone 
Amount of Tax 
Credit Award 

Element ID, Inc. Southside Bethlehem $100,000 

Hager Biosciences, LLC Southside Bethlehem $816 

Harbor Light Software, Inc. Southside Bethlehem $39,575 

Map Decisions, LLC Southside Bethlehem $4,516 

Mosaic Interactive, LLC Southside Bethlehem $87,704 

Pivitec, LLC Southside Bethlehem $65,782 

Third Eye Diagnostics Southside Bethlehem $37,500 

Viddler, Inc. Southside Bethlehem $100,000 

Adminovate, Inc. University City $100,000 

ApprenNet, LLC University City $92,321 

Chatterblast Media, LLC University City $100,000 

Cognizance Biomarkers, LLC University City $100,000 

Curalate, Inc. University City $100,000 

CytoVas, LLC University City $100,000 

Discount Drug Network, LLC University City $100,000 

Eight Eleven, Inc. University City $12,693 

Global Technology Enterprise University City $100,000 

Graphene Frontiers, LLC University City $73,768 

Idea-Evolver, LLC University City $100,000 

Invisible Sentinel University City $43,956 

Optofluidics, Inc. University City $100,000 

Peoplelinx, Inc. University City $100,000 

RJMetrics, Inc. University City $100,000 

SNIPA, Inc. (dba Sidecar Technologies) University City $100,000 

Solve Media, Inc. University City $100,000 

Ticketleap, Inc. University City $100,000 

Torchlight Technology Group, LLC University City $100,000 

Yorn, LLC University City $44,785 

Affiniton, LLC Williamsport/Lycoming $581 

Solid State Ceramics, Inc. Williamsport/Lycoming $53,747 

Strouse Industrial, LLC Williamsport/Lycoming $8,091 

The R.A.T.E. Company, LLC Williamsport/Lycoming $10,436 

TLC North, LLC Williamsport/Lycoming $66,093 

York Laboratories, LLC (dba MRG Labs) York County $100,000 

Total = 227 Approved Applications for KIZ Tax Credits in 2014   $17,101,702 

 



Appendix B 
Entities that Acquired KIZ Tax Credits in 2014 

Buyer 
Amount of Tax Credit  

Sold/Assigned 
Applications 

Approved 

Aaron LW Fang $2,398.00 1 

Adrian CW Fang $2,477.00 1 

Apple, Inc. $758,243.00 10 

Boscovs, Inc. $178,373.00 2 

Brian L. Bark $11,261.00 1 

Carl W. Hintz Jr. $18,865.00 1 

Chad J. McComsey $1,900.00 1 

Church & Dwight Co, Inc. $569,849.00 7 

Clifford E. Reed, III $116.00 1 

Conor Quinlan $12,668.00 1 

David Boyce $4,501.00 1 

David C. Zimmerman $1,773.00 1 

David F. Jones $113.00 1 

David Tressler, Sr. $254.16 1 

Duquesne Light Company $1,179,720.00 15 

Earl Hennenhoefer $3,997.00 1 

Eric Tallman $66.25 1 

First Commonwealth Bank $1,172,976.00 16 

Genworth Life Insurance Company $100,000.00 1 

Geoffrey Speicher $386.66 1 

Gregory J. Picarelli $17,240.00 1 

GTE Wireless, Inc. $472,805.00 5 

Hartford Casualty Insurance Company $525,268.00 6 

Hartford Sentinel Insurance Company $466,378.00 6 

Ivelisse Alemany $19,635.00 1 

James Lewis $12,886.00 3 

Jing Jing Xu $3,687.50 1 

Jodean Munley $152.88 1 

John Fisher $5,403.00 1 

John Munley $101.92 1 

Karie A. Craig $31,215.00 1 

Kimberly A. Auger $931.00 1 

Kimberly Wylam $56.69 1 

KIZ Resources, LLC $1,523.70 1 

Kurt Steckel $5,780.00 1 

L. Peter Frieder, Jr. $126.76 1 

Lance Bachmann $27,153.00 1 

Leonard F. Kowalski $11,261.00 1 

Marcel Ruhland $4,109.00 2 

Massachusetts Mutual Life Insurance Company $835,448.00 12 

Matthew Burrows $6,700.00 1 

Matthew Hummel $4,527.00 1 



Buyer 
Amount of Tax Credit  

Sold/Assigned 
Applications 

Approved 

Michael Biggerstaff $13,806.00 3 

Michael Insalaco $406.41 1 

Micro-Clean, Inc. $1,929.00 1 

MSC Contract Management, Inc. $200,000.00 2 

Mutual Benefit Insurance Company $800,451.00 9 

Northwest Savings Bank $187,563.00 2 

Pinnacle Foods, Inc. $219,434.00 3 

R. Kevin Murray $18,015.00 1 

Richard M. Scaife $352,442.00 4 

Richard V. Snyder $3,425.00 1 

Robert D. Stine $2,854.00 1 

Rose M. Lackenmier $66.25 1 

Roxanne Edwards $12,886.00 3 

S&T Bank $1,014,724.00 11 

Sam Zeitlan $9,051.00 1 

Sanford P. Greene $16,599.00 1 

Sean M. Crane $894.00 1 

Selective Insurance Company of America $710,559.00 10 

Selective Insurance Company of South Carolina $362,669.00 6 

Selective Insurance Company of the Southeast $1,152,251.00 14 

Selective Way Insurance Company $533,820.00 8 

Sid Tool Company, Inc. $430,561.00 6 

Spencer Ewald $12,886.00 3 

Summers Laboratories, Inc. $22,349.00 1 

Susan Ardisson $6,000.00 1 

Susquehanna Bank $1,277,560.00 26 

The Hartford Fire Insurance Company $330,366.00 5 

Thomas M. Dugan $25,100.00 1 

Timothy P. McLaughlin $17,367.00 1 

Thomas Wilson $3,839.00 1 

Thomas Speicher $3,035.31 1 

Timothy Speicher $66.25 1 

Todd G. Ross $6,700.00 1 

Twin City Fire Insurance Company $491,229.00 7 

UPMC Diversified Services, Inc. $198,283.00 2 

William S. Craig, Jr. $31,215.00 1 

William Scranton $126.76 1 

Totals $14,942,853.50 258 
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